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Labor Productivity Business Sector
Output per Hour for All Employed Persons, Index 2012=100

Labor Productivity Nonfarm Business Sector
Output per Hour for All Employed Persons, Index 2012=100

Labor Productivity Manufacturing Sector
Output per Hour for All Employed Persons, Index 2012=100

50%TR Divergence
2

3
1 2 4
e vy ey TN e A

0 AA \ ¥

V \/JV ¥ V v Y v 0 v AvAv 'AV ‘/\/\/\/\J\v 0 /\/\ \.\/_//\VA/\'/V\ AV/\\/ /\ r\u /\\ j\/\\ /\/\ r\-./-\/\
.1 1 v R I sl
2 2 4

95/01 00/01 05/01 10/01 15/01 20/01 95/01 00/01 05/01 10/01 15/01 20/01 95/01 00/01 05/01 10/01 15/01 20/01

50%TR Divergence

100
90
100 100
80
90 90
70
80 80
60
70 70
50
60
95/01 00/01 05/01 10/01 15/01 20/01 90/01 00/01 10/01 20/01 90/01 00/01 10/01 20/01
50%TR Divergence 50%TR Divergence 50%TR Divergence
2 3 3
/\/\ 2 2 W\/\V/\V\/\ /\
]
1 [
1
/\ A [\—\ A4 /\ ,\/\ J
A SN el RV Wi AW o v
Sama R Lo A | W
v V | W VY v 14 vvv 1
-1 -1 -2
95/01 00/01 05/01 10/01 15/01 20/01 90/01 00/01 10/01 20/01 90/01 00/01 10/01 20/01
Unit Labor CostsBusiness Sector Unit Labor CostsNonfarm Business Sector Unit Labor Costs Manufacturing Sector
100 100
90 90
100
80 80
95/01 00/01 05/01 10/01 15/01 20/01 95/01 00/01 05/01 10/01 15/01 20/01 95/01 00/01 05/01 10/01 15/01 20/01

50%TR Divergence

6




