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100 100
Margin Debt YoY == SPX YoY Margin Debt YoY == US T-Note10Y YoY

50

U\M W MMMM A/%\WJ\\ W\/ NI 5P SRR ¥ P o W VA N
W W T YT W

e

-50

2000 2005 2010 2015 2020 2025 0 2000 2005 2010 2015 2020 2025
|
Margin Debt vs BOVESPA USD Ann % ROC Margin Debt vs Gold Ann % ROC
200 200

Margin Debt YoY == BVPUSD YoY Margin Debt YoY == Gold YoY

| W/vk o L WMoy

OMW U W‘WW U”WVVV""\/ O

-100 -50
2000 2005 2010 2015 2020 2025 2000 2005 2010 2015 2020 2025
|
Margin Debt vs NKX USD Ann % ROC Margin Debt vs Silver Ann % ROC
200 100
Margin Debt YoY == NKXUSD YoY Margin Debt YoY == Silver YoY
150

50 W /\\‘w M j\ i i v“ i 'f\'w/\wﬂ\w 'V'Mﬂ/
. | Mv\ﬂ v R

R

-50
2000 2005 2010 2015 2020 2025 2000 2005 2010 2015 2020 2025

-50




